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UNIVERSITY OF MISSOURI 
Columbia   .   Kansas City   .   Rolla   .   St. Louis 

 

BOAR D OF CURATOR S  

Minut es of the Boa rd of Curat ors Meet i n g 
Apri l 14-15, 2016 
Rolla, Missouri  

       
 
BOARD OF CURATORS MEETING – PUBLIC SESSION 
 
A meet i n g of th e Unive rs i t y of Missouri Boa rd of Curat ors was conven ed i n publ i c sessi on 
at 8:30 A .M., onPam el a Q. Hen ri cks on , Chai r of 

the Boa rd of Curat ors, presi ded over the m eet i n g.   
 

Present  
The Honorabl e Donal d L. Cupps 
The Honorabl e Mauri c e B. Graham  
The Honorabl e Pamel a Q. Henri cks on 
The Honorabl e J ohn R. Phil l i ps 
The Honorabl e Phil l i p H. Snowden 
The Honorabl e Davi d L. Steel m an 
 
Also Present  
Mr. Michael A. Middl et o n , Inte ri m Presi dent  
Mr. Stephen J. Owens, General Couns el  
Ms. Cind y Harm on, Sec r et ar y of the Boa rd of Cur at ors 
Dr. Gar y K. Allen, Vic e Presi dent for Info rm at i on Technol o g y 
Dr. Brian D. Burnet t, Vic e Presi dent for Financ e 
Dr. Henr y “Hank ” Fol e y, Inte ri m Chancel l or fo r Univers i t y of Missouri-Col um bi a 
Dr. Thom as F. Geor ge, Chancel l or fo r Univers i t y of Missouri- St. Loui s  
Mr. Stephen C. Knorr, Vice Presi dent for Univers i t y Relat i ons 
Mr. Leo E. Mort on, Cha ncel l or for Univ ers i t y o f Missouri- Kansas Cit y  
Dr. Cher yl B. Sch rad er, Chancel l or for Missouri Univers i t y o f Scie nce an d Technol o g y  
Dr. Robert W. Schwart z, Inte ri m Vice Presi d ent fo r Acad em i c Aff ai rs, Rese arch and 

Econom i c Devel opm ent 
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Mr. John Fouger e, Chief C omm uni cat i ons Offi cer, UM S yst em  
Medi a repr es ent at i ves  
 
 
General Business 
 
Review Consent Agenda – No discus s i on. 
 
Resol ut i on for Ex ecut i ve Sessi on of the Boa rd of Curat ors Meet i n g 
 

It was moved b y Cur at or Henri cks on and se conde d b y Cur at or Graham , th at there 

shal l be an ex ecut i ve sess i on with a closed rec ord and closed vote of the Boa rd of Curat ors 

meet i ng  Ap ri l 14-15, 2016 for consi der at i on of: 

  

�x Section 610.021(1), RSMo, relati ng to mat t er s identi fie d in that provi s i on, whic h 
incl ude lega l acti ons, cau s es of acti on or lit i ga ti on, and confi de nt ia l or pri vi le ge d 
communi c a t ions wit h couns e l; and 
 

�x Section 610.021(2), RSMo, r e la ti ng to mat t er s identi fie d in that provi s i on, whic h 
incl ude leas i ng, pur c has e, or sal e of real est at e; and  
 

�x Section 610.021(3), RSMo, relati ng to mat t er s identi fie d in that provi s i on, whic h 
incl ude hi ri ng, fir ing, discipl i ni ng, or promot i ng of par ti c ul a r empl oye e s; and 

 
�x Section 610.021(12), RSMo, r el a ti ng to mat te r s identi fi e d in that provi si on, whi c h 

incl ude seal e d bi ds and rel at e d docume nt s and seal ed proposa l s and rel a te d 
docume nt s or docume nt s rel a te d to a negot i at e d cont r ac t; and 

 
�x 
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Missouri Univers i t y of Science and Technol o g y S trat e gi c Plan Highl i ght s  – present ed b y 
Chancel l or Schrad er (slid es on file)  
Board of Curat ors stan di ng comm i t t ee meet i ngs wer e conven ed at 8:58 A.M. and 
concl uded at 3:45 P.M. on Thurs da y, April 14, 2016.  Commi tt ee acti ons were p r esent e d 
to the full Board for acti on foll owi ng each Comm i t t ee vote.  
 
 
Finance Committee 
 
Curat or Steel m an provi d ed time for discus s i on of comm i t t ee busi nes s. 
 
Review of Fiscal Ye ar 2017 Operat i n g Bud get Planni ng, UM – (slides and inform at i on on 
file)  Thi s was in inform a t i on item.  
 
Approval of Coll ect ed R ules and Re gul at i ons 140.013, 140.015 Inv est m ent Poli ci es, UM  
– present ed b y Treas u rer Richards (inform at i on on file)  
 

It was recom m end ed b y Vice Presi dent Burnet t, endors ed b y Int eri m Pr esi dent 

Middl et on, recom m ende d b y the Financ e Comm i t t ee, moved b y Cur at or Steel m an  and 

seconded b y Cur at or Gr a ham , that the:  

Ex isti ng inves t m ent poli ci es of Coll ect ed Rules and Regul at i ons, Sect i ons 140.013, 
140.015, be amend ed as outl i ned in the attached d ocum ent s (and as  on file with the 
minut es of this meet i ng):  
 

 Roll call vote  of Boa rd o f Curat ors :     

Curat or C upps was absen t for vote. 
Curat or Grah am voted ye s.  
Curat or Henri cks on vote d yes. 
Curat or Phil l i ps voted ye s. 
Curat or Snowden voted ye s. 
Curat or Steel m an voted  ye s.  
 

The moti on carri ed . 
 
 
Chapter 140: Investments 
140.013 Investment Policy for Endowment Pool 
 
Bd. Min 7-22- 11. Revis e d in enti ret y, Bd. Min. 6-26- 12. (Note: Board appr oval on 6-26-
12 replac ed pr evi ous rule s 140.010, 140.011, 140.012 and 140.013 with ne w lan gua ge and 
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reiss ued new rul es 140.010 through and incl udi n g 140.016.)  Revised Bd. Min 6-14-13; 
Revised 9 -12-13; Revise d 6-25-15; Revised 2-4-16; Revised 4-14-16. 
 
A.  Introduction -- The Univers i t y's Endowm ent Po ol cont ai ns gift s, beques t s and other 

funds direct ed to be used to support a Univers i t y p rogram in perpet ui t y.  Some donors 
requi re such a comm i t m ent as a condi t i on of thei r gift ("tru e endowm ent s").  Also, 
funds ma y b e assi gn ed to funct i on as endowm ent s b y the Bo ard of Cura t ors or by 
Univers i t y admi ni s t rat i on ("quasi endowm ent s").   

 
B.  Responsibilities and Authorities – S ee CRR 140.010 “ Policy for Management and 

Oversight of Selected University Investment Pools.” 
 
C . Investment Objectives -- The Endowm ent Pool must be managed to prov i de ongoi n g 

support of endo wed p ro gr am s in perp et ui t y, in conform anc e with donor stipul at i ons.  
To accom pl i s h this, inves t m ent returns, net of infl at i on, shoul d be suffi ci ent over time 
to cover annu al spendi n g dist ri but i ons whil e ma int ai ni ng or gro wi ng th e underl yi n g 
purchas i n g powe r of eac h endowed gift.  

 

D.  Authorized Investments – The Endowm ent P ool shal l be inves t ed in ex ternal l y 
mana ged funds, consi s t ent with the guidel i nes est abl i s hed in CRR 140.011 , “ Policy for 
Investment Manager Selection, Monitoring and Retention,” in the foll o wi ng asset 
sect ors:  

 

Sector Target Asset 
 

Allowable Range 

Global equi t y  43% 33% - 53% 

Privat e equi t y  10% 6% - 15% 

Global fix ed incom e  
   

4% 2% - 8% 

U.S. Treasuri es  0% 0% - 20% 

Emer gi ng m arket s debt  5% 3% - 8% 

Opport uni s t i c debt  7% 4% - 10% 

Hed ge funds  6% 4% - 9% 

Risk pari t y  10% 7% - 14% 

Real estat e/infras t ruct ure  10% 6% - 12% 

Inflat i on -linked bonds  3% 1% - 6% 

Commodi t i es  2% 0% - 5% 

Cash and cash equi val ent s  0% 0% - 10% 

Total 100% 
 

Portfolio Rebalancing 
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Sect or allocat i ons shal l be moni t ored on an ongoi n g basi s as chan ge s in market 
behavi or ma y resul t in vari at i ons from the tar get asset mix.  Rebal anc i ng of the 
port fol i o shal l be consi dered at least quart e rl y , and more often if neces s ar y t o maint ai n 
allocat i ons withi n the allowabl e ran ge.  The need to rebal anc e shal l take i nto account 
an y lo gi s t i cal issues asso ci at ed with full y fundi n g a part i cul ar asset se ct or, as well as 
an y ta ct i cal deci s i ons to overwei ght or unde rwei ght a part i cul ar asset se ct or based on 
current mark et condi t i o ns.  The Unive rs i t y ma y util i z e ex ternal mana gers to 
s ynt het i cal l y reb al anc e port fol i o ex pos ures consi s t ent with target s and allowabl e 
ran ges establ i s hed b y this poli c y.   S ynthet i c ma rke t ex pos ures can be obtai n ed throu gh 
the use of convent i onal deri vat i ve inst rum ent s comm onl y accept ed b y oth er 
inst i t ut i onal inves t ors, such as futures cont ra ct s an d swap agr eem ent s. 
 
Actual se ct or allocat i ons shal l not fall outsi de of the allowabl e ran g e s, with the 
ex cept i on of viol at i ons caused solel y b y peri ods of ex trem e mark et dist re s s, when it 
ma y not be possi bl e or advi s abl e to immedi at el y bring su ch allocat i ons ba ck to withi n 
the allowabl e ran ges.  
 
Currency Risk Management 
In the cont ex t of a globa l inves t m ent port fol i o, currenc y risk ex ist s to the ex tent that 
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level s. The allowabl e ran ge o f the po rt abl e alpha port fol i o shal l be 0- 10% of the total 
Endowm ent Pool. 
 
The Global Equi t y Port abl e Alpha Pro gr am sha l l be mana ged in accor dance with 
prudent risk managem en t pract i ces establ i s hed by th e Tre as ure r, Vice Presi dent for 
Financ e, and Inves t m ent Cons ul t ant. Such risk mana gem ent pr act i ces shal l incl ude a 
requi rem ent to maint ai n appropri at e lev el s of mar gi n coll at eral. Deri vat i ve i nst rum ent s 
and associ at ed cash and cash equi val ent balan ce s shal l be mana ged b y an ex ternal 
inves t m ent firm with appropri at e  ex pert i s e, ex peri ence and dept h of resour ces.  

 
E.  Spending Policy – To provi de ongoi n g support to endowed pro gram s in perpet ui t y, 

the spendi ng poli c y must be mana ged in conj unct i on with inves t m ent object i ves and 
other fact ors in compl i a nce with appl i cabl e  law, such that the sp endi n g rate plus an 
infl at i onar y assum pt i on shal l not ex ceed ex pect e d inves t m ent returns over time.  At 
mini m um, the spendi ng poli c y shoul d be revi e we d in conj unct i on with as set/liabi l i t y 
studi es perform ed b y the Inv es t m ent Consul t ant not less than once ev er y th ree ye ars.  

 
1. The form ul a used to dete rm i ne the Endowm ent Pool spendi ng dist ri but i on for ea ch 

fiscal ye ar shal l appl y a rate of 4.5% to a base equal to the 28- quart er trai l i ng 
avera ge of mark et values as of De cem ber 31 st  of t he prior fiscal ye ar.  End owm ent 
spendi ng dist ri but i ons shal l be paid on a mont hl y basi s. 
 

The trans i t i on of the rate from 5.0% to 4.5% shall be ac com pl i s hed in a met hodi cal 
manner over a pe ri od not to ex ceed the seven ye ars ended J une 30, 2019.  In no 
case shal l the trans i t i on from 5.0% to 4.5% cause the actual spendi n g dist ri but i on 
to decre as e from one ye a r to the nex t duri ng the tr ans i t i on phase. 

 

2. In addi t i on to the spendi ng dist ri but i on noted ab ove, the Presi dent sh al l have the 
discret i on to dis t ri but e fr om the Endowm ent Pool an admi ni s t rat i ve fee ea c h fiscal 
ye a r to be used for suppo rt of internal endowm ent admi ni s t rat i on and devel opm ent 
funct i ons.  Such admi ni st rat i ve fee shal l be calcul at ed b y appl yi n g a rate o f up to 
1% to a base equal to the  28-quart er trai l i n g avera ge of mark et values as of 
Decem b er 31 st  of the prior fiscal ye ar.  The admi ni s t rat i ve fee sh al l be pa id on a 
mont hl y b asi s. 

 

3. The spendi n g poli c y, spe ndi ng dist ri but i on fo rm ul a and admi ni s t rat i ve fee ma y be 
adjus t ed over time b y  the Boa rd to respond to general econom i c condi t i ons and 
other fa ct ors as app ropri a t e and in compl i ance with appl i cabl e law. 

 

4. Implem ent at i on of the spendi ng poli c y is dele gat ed to the Vice Presi dent for 
Financ e and Admi ni s t rat i on or her/his desi gnees. 

 
 
Chapter 140: Investments 
140.015 Investment Policy for Retirement, Disability  and Death Plan 
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Bd. Min. 6-26- 12, Revis e d Bd. Min. 6-14- 13, Revi sed Bd. Min 9-12- 13, Revised Bd. Min. 
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Comm o di t i e s  3% 0% - 6% 

Cas h an d cas h eq ui v al en t s  0% 0% - 10% 

Total 100%  
Portfolio Rebalancing 
S ect or allocat i ons shal l be moni t ored on an ongoi n g basi s as chan ge s in market 
behavi or ma y resul t in vari at i ons from the tar get asset mix.  Rebal anc i ng of the 
port fol i o shal l be consi dered at least quart e rl y, and more often if neces s ar y t o maint ai n 
allocat i ons withi n the allowabl e ran ge.  The need to rebal anc e shal l take i nto account 
an y lo gi s t i cal issues asso ci at ed with full y fundi n g a part i cul ar asset se ct or, as well as 
an y ta ct i cal deci s i ons to overwei ght or unde rwei ght a part i cul ar asset se ct or based on 
current mark et condi t i o ns.  The Unive rs i t y ma y util i z e ex ternal mana gers to 
s ynt het i cal l y reb al anc e port fol i o ex pos ures consi s t ent with target s and allowabl e 
ran ges establ i s hed b y thi s poli c y. S ynt het i c marke t ex pos ures can be obtai ned through 
the use of convent i onal deri vat i ve inst rum ent s comm onl y accept ed b y oth er 
inst i t ut i onal inves t ors, such as futures cont ra ct s an d swap agr eem ent s. 
 
Actual se ct or allocat i ons shal l not fall outsi de of the allowabl e ran ge s, with the 
ex cept i on of viol at i ons caused solel y b y peri ods of ex trem e m ark et dist re s s, when it 
ma y not be possi bl e or advi s abl e to immedi at el y bring su ch allocat i ons ba ck to withi n 
the allowabl e ran ges.  
 
Currency Risk Management 
In the cont ex t of a globa l inves t m ent port fol i o, currenc y risk ex ist s to the ex tent that 
inves t m en t s cont ai n ex pos ures to forei gn curr enci es.  The desi rabi l i t y of th is currenc y 
ex pos ure is not neces s ari l y ali gned doll a r for doll a r with the desi red ex pos ure to asset s 
denom i nat ed in for ei gn currenci es.  As such, ex ternal mana ge rs in an y asset sect or ma y 
impl em ent currenc y stra t egi es to alter the curre nc y ex pos ure of the port fol i o when 
deem ed prud ent to do s o in the cont ex t of the part i cul ar inves t m ent m andat e.  In 
addi t i on, the Univers i t y ma y util i z e ex ternal man a ge rs to impl em ent cu rren c y strat e gi es 
to alter ex pos ures in an acti ve or passi ve manner as pa rt of a po rt fol i o or asset class 
overl a y when deem ed p r udent to do so. 
 
Global Equity Portable Alpha Program 
W i t hi n the global equi t y sect or, market ex pos ures ma y be obtai ne d through the use of 
passi ve inves t m ent vehi cl es, tradi t i onal long -onl y acti ve mana gem ent, acti ve 
long/short strat e gi es and convent i onal deri vat i ve inst rum ent s comm onl y accept ed b y 
other inst i t ut i onal inves tors, such as futures cont ract s and swap agre em e nt s. Equi t y 
market ex pos ure obtai ned through acti ve long/short strat e gi es and deri vat i ve 
inst rum ent s shal l not exceed 15% and 35% of the total global equi t y allocat i on, 
respect i vel y.  
 
To the ex tent that equi t y market ex pos ure is obtai ned using deri vat i ve ins t rum ent s, a 
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port i on of the underl yi n g cash and cash equi val ent balances ma y b e managed in an 
acti ve fashi on b y ex terna l mana gers as an addi t i onal tool to add ex ces s ret urns above 
the global equi t y bench m ark. To max i m iz e the probabi l i t y of consi s t en t l y posi t i ve 
returns withi n the port abl e alpha po rt fol i o, approp ri at e alpha strat e gi es sho ul d ex hi bi t 
low correl at i ons to one anot her, and mana ge eff ect i ve equi t y ma rket bet a to target 
level s. The allowabl e ran ge o f the port abl e alpha port fol i o shal l be 0- 10% of the total 
Reti rem ent Fund. 
 
Th e Global Equi t y Port abl e Alpha Pro gr am sha l l be mana ged in accor dance with 
prudent risk managem en t pract i ces establ i s hed by th e Tre as ure r, Vice Presi dent for 
Financ e, and Inves t m ent Consul t ant. Such risk mana gem ent pr act i ces shal l incl ude a 
requi rem ent to maint ai n appropri at e lev el s of mar gi n coll at eral. Deri vat i ve i nst rum ent s 
and associ at ed cash and cash equi val ent balan ce s shal l be mana ged b y an ex ternal 
inves t m ent firm with appropri at e ex pert i s e, ex peri ence and dept h of resour ces. 

 
E.  Other – The Bo ard o f Curat ors dele gat es to t he Presi dent of the Uni vers i t y the 

foll owi ng respons i bi l i t i es with respect to the Plan:  
 

1. R ecom m end cont ri but i ons to the Plan. 

2. R ecom m end annui t y, mort al i t y and other tabl es as ma y be use ful in actuari al 
determ i nat i on.  

3. R ecom m end actu a ri al val uat i ons made b y ex pert s retai ned fo r that purpos e. 

4. M ai nt ai n data nec es s ar y for actu ari al valuat i ons o f the asset s of the Plan.  

5. M ai nt ai n accu rat e record s for the Plan.  

 
Project Approval – MU Heal t h Care Emer genc y Power S yst em Modi fi cat i on s Phase 2,  MU  
– present ed b y Vi ce Presi dent Burn et t (inform at i o n on file) 
 

It was recom m end ed b y Inte ri m Chanc el l or Fol e y,  endors ed b y Int eri m Pr esi dent  

Middl et on, recom m ende d b y the Financ e Comm i t t ee, moved b y Cur at or Steel m an  and 

seconded b y Cur at or Gr a ham , that the foll owi ng acti on be approved: 

the proj ect app roval for MU He al t h Care Emer genc y Pow er S ys t em 
Modi fi cat i ons – Phase 2, Univers i t y o f Missouri – Colum bi a. 
 
Fundi ng o f the proj e ct bu dget is fr om: 

MU Heal t hca re Res erve Funds  $6,900,000 
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Roll call vote Full Board:      

Curat or Cupps voted ye s.  
Curat or Grah am  voted ye s. 
Curat or Henri cks on vote d yes.  
Curat or Phil l i ps  voted ye s. 
Curat or Snowden voted ye s.  
Curat or Steel m an  voted ye s.  
 
The moti on carri ed.  

 
 
Project Approval, Univ er s i t y of Missouri Te achi n g Hospi t al – West Wing Ex pans i on and 
Renovat i on Proj ect, MU – present ed b y Vi ce Presi dent Burn et t (inform at i o n on file) 
 

It was recom m end ed b y Inte ri m Chanc el l or Fol e y,  endors ed b y Int eri m Pr esi dent  

Middl et on, recom m ende d b y the Financ e Comm i t t ee, moved b y C urat or Grah am  and 

seconded b y Cur at or Snowden, that the foll owi n g acti on be approv ed: 

the proj ect approval for Missouri Univers i t y Te a chi ng Hospi t al – West Wing 
Ex pans i on and Renovat i on Proj ect, Univers i t y o f Missouri – Colum bi a. 
 
Fundi ng o f the proj e ct bu dget is fr om: 

MU Heal t hca re Res erve Funds  $15,950,000 
 

Roll call vote Full Board:       

Curat or Cupps voted ye s.  
Curat or Grah am  voted ye s. 
Curat or Henri cks on vote d yes.  
Curat or Phil l i ps  voted ye s. 
Curat or Snowden voted ye s.  
Curat or Steel m an  voted ye s.  
 
The moti on carri ed.  
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Curat or Grah am voted ye s. 
Curat or Henri cks on vote d yes. 
Curat or Phil l i ps voted ye s. 
Curat or Snowden voted ye s. 
Curat or Steel m an voted ye s. 
 

The moti on carri ed. 
 
 
Audit Committee 
 
Chairm an Grah am provi ded time for discus s i on of comm i t t ee busi nes s. 
 
In form at i on  
1. Fi s cal Ye ar 201 5 A-133 Audit Report and NCAA Agreed Upon Procedu re s 
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Chai rm an Snowden prov i ded time for discus s i on of comm i t t ee busi nes s. 
 
1. Uni vers i t y R elat i ons Rep ort (slides on file for this inform at i on item)  
 
Action  
1. M as t ers of Scien ce: Appl i ed  Beh avi or Anal ys i s, MU 
2. Bach el or of Arts: Film and Medi a Arts, UMKC  
 
 
M as t ers of Scien ce: Appl i ed Beh avi or An al ys i s, MU  – present ed b y Seni or Associ at e Vic e 
Presi dent Grah am (infor m at i on on file)  
 

It was recom m end ed b y Interi m Ex ecut i ve Vi ce Presi dent Rober t W. Schwart z , 

endors ed b y Interi m Pr esi dent Michael Middl et on , recom m ended b y the Acad em i c, 
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that the Univers i t y of Mi ssouri, Kansas Cit y  be authori z ed to subm i t the attached 
propos al 
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Vice Presi dent Brian Bur net t, Chief Audi t Ex ecut ive R yan R app, Interi m C hancel l or 
Hank Fole y, Ms. Rhonda Gibl er, Provos t Garnet S tokes joined the meet i ng.  
 
Inte rnal Audi t Updat e an d Le gal Advi ce – present ed b y Chie f Audi t Ex ecut i ve Rapp and 
Gener al Couns el Owens  
 
M s. Rhonda Gibl er and Provos t Garnet Stokes ex c us ed them s el ves from the meet i ng. 
 
M r. Mitch Wasden and Mr. Robert Hess joined t he meet i n g. 
 
Contract and Le gal Advi ce – pres ent ed b y Chief Audi t Ex ecut i ve Rapp and Gener al 
Couns el Owens 
 
General Business 
 
Gener al Couns el ’s Repor t and Le gal Advi c e – pre sent ed b y Gen eral Couns el Owens  
 
272New Enti t y Form at i on, MU  – this item is ex cl uded from the minut es and ma y b e given 
publ i c noti ce upon compl et i on. 
 
273New Enti t y  Form at i on, MU – this item is ex cl uded from the minut es and ma y b e given 
publ i c noti ce upon compl et i on. 
 
Mr. Wasden and Mr. Hess ex cus ed them s el ves fro m the meet i ng.  
 
Propert y Li cens e, Norm a ndi e Hall (Boile r House), St. Loui s, St. Loui s Count y, Missouri, 
UMS L  – pr esent ed b y Vi ce Presi dent Burnet t (inf orm at i on on file) 
 

It was re com m ended b y Chan cel l or Geo r ge , endors ed b y Int eri m Presi dent 

Middl et on, moved b y Cu rat or Grah am  and second ed b y Cur at or Phil l i ps , that the foll owi ng 

acti on be approv ed: 

that the Vic e Presi d ent for Fin ance be authori z e d to enter into a fift e en- yea r 
licens e with Inc arn at e Word Academ y (IWA) for non -ex cl us i ve use of the 
‘boi l er house’ buil di ng l ocat ed at 2794 Normand y Drive, St. Loui s, St. Loui s 
Count y, Missouri (No rm andi e Hall) and the equi pm ent cont ai ned th erei n se rvi ng 
the IWA campus fa ci l i t i es , for the Univers i t y of M issouri- St. Loui s . 
 
Cost:             $ 0 
 
Roll call vote:  
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Curat or Cupps voted ye s.  
Curat or Grah am  voted ye s. 
Curat or Henri cks on vote d yes.  
Curat or Phil l i ps  voted ye s. 
Curat or Snowden voted ye s.  
Curat or Steel m an  voted ye s.  
 
The moti on carri ed.  
 
This item was compl et ed on Apri l 30, 2016. 

 
 
274Propert y Pur chas e, MU – this item is ex cl uded from the minut es and ma y be giv en 
publ i c noti ce upon compl et i on. 
 
275Propert y Pur chas e, MU – this item is ex cl uded from the minut es and ma y be giv en 
publ i c noti ce upon compl et i on. 
 
Propert y S ale, 3211, 3213, 3217 and 3301 South Provi dence Road, Colum bi a, Missouri, 
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Curat or Steel m an voted ye s. 
 
The moti on carri ed . 
 
This item was compl et ed on Ma y 31, 2016. 
 

 
Vice Presi dent Burnet t ex cus ed himsel f from the meet i ng.  
 
Gener al Couns el ’s Repor t and Le gal Advi c e – pre sent ed b y Gen eral Couns el Owens  
 
No acti on taken b y t he Board.  
 
The ex ecut i ve sessi on of the Boa rd of Curat ors me et i ng reces s ed at 6:25 pm on Thurs da y, 
April 14, 2016. 
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to publ i c noti ce given of said meet i ng.  Curat o r Pa mel a Q. Henri cks on , Cha i r of the Bo ard 
of Curat ors, presi d ed ove r the meet i n g.   
 
Present  
The Honorabl e Donal d L. Cupps 
The Honor abl e Mauri c e B. Graham  
The Honorabl e Pamel a Q. Henri cks on 
The Honorabl e J ohn R. Phil l i ps 
The Honorabl e Phil l i p H. Snowden 
The Honorabl e Davi d L. Steel m an 
 
Also Present  
Mr. Michael A. Middl et o n , Inte ri m Presi dent  
Mr. Stephen J. Owens, General Couns el 
Ms. Cind y Harm on, Sec r et ar y of the Boa rd of Cur at ors 
Dr. Gar y K. Allen, Vic e Presi dent for Info rm at i on Technol o g y 
Dr. Brian D. Burnet t, Vic e Presi dent for Financ e 
Dr. Henr y “Hank ” Fol e y, Inte ri m Chancel l or fo r Univers i t y of Missouri-Col um bi a 
Dr. Thom as F. Geor ge, Chancel l or fo r Univers i t y of Missouri- St. Loui s  
Mr. Stephen C. Knorr, Vice Presi dent for ors 
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2016, shall be approv ed, and that the list s of s aid s tudent s who hav e b een awarded 
degrees and cert i fi cat es b e incl uded in the re cords of the meet i n g.  

 
7. Trans i t i on Assi s t ance Pr ogr am Ex tens i on, UM – 

 
T hat the Trans i t i on Assi s t ance Pro gram for Ad mi ni s t rat i ve, Servi ce & Support 
Empl o yees b e ex tended t hrough J une 30, 2017.  This progr am, ori gi nal l y approved 
b y the Bo ard of Curat ors in Februar y 2009, was effect i ve Ma rch 1, 2009 and was 
to remai n in place unti l June 30, 2010.  Due to the cont i nued budget situat i on, the 
Board has gr ant ed an nu a l ex tens i on
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The moti on carri ed. 

 
Governance, Resources and Planning Committee 
 
Chair Cupps provi ded time for discus s i on of com m i t t ee busi nes s.  
 
 
Creat i on of a Heal t h Aff a i rs Standi ng Comm i t t ee of the Bo ard of Cur at ors, Amendm ent 
to Coll ect ed Rules and Regul at i ons 10.050 and Appoi nt m ent of Init i al Me mbers 
(inform at i on on file) 
 

It was re com m ended b y Pr esi dent Middl et on, moved b y Cur at or Cupps and  

seconded b y Cur at or Ste el m an  that a standi n g co mm i t t ee on heal t h aff ai rs be cr eat ed, the 

Coll ect ed Rules and Re gul at i ons, Sect i on 10.050 “Standi ng Comm i t t ees ” be amended as 

outl i ned in the attached docum ent, and the foll owi ng indi vi dual s be appoi nt ed to s erve as 

members of the Heal t h Affai rs Comm i t t ee: 

 Roll call vote of the Boa r d of Curat ors:    

Curat or Cupps voted ye s.  
Curat or Grah am  voted ye s. 
Curat or Henri cks on vote d yes.  
Curat or Phil l i ps  voted ye s. 
Curat or Snowden voted ye s.  
Curat or Steel m an  voted ye s.  

The moti on carri ed. 

 

Collected Rules and Regulations 10.050 Standing Committees  

Chapter 10 Board of Curators 

Bd. Min. 11-10-67, p. 33,579; Amended 8-6-71, p. 35,988; Amended 5-23-03; Amended 
9-9-04; Amended 3-23-06, Amended 7-21-06, Amended 10-6-06, Amend ed 4-6-07, 
Amended 6-1-07, Amen ded 2-6-09, Amend ed 9-24-10, Amended 5-19-11, Amended 4-
15-16. 
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The Chai r of the Boa rd o f Curat ors, subj ect to the approval of the Boa rd, sh al l appoi nt the 
foll owi ng standi n g com m i t t ees: ACADEM IC, STUDENT AN D EXTER NA L AFFA IR S 
COMM ITTEE; AUD IT COMM ITTEE; COMP E NSAT ION AN D HUMA N 
RES OUR C ES COMMIT TEE; FINA NC E COMMITT EE; GOVER NA NC E, 
RES OUR C ES AND PLANN ING COMM IT TEE, and HEA LTH AFFA IR S 
COMM ITTEE. The Boar d Chai r shal l desi gn at e o ne member of ea ch com m i t t ee as 
comm i t t ee cha i r. The Ch ai r of the Board sh al l con si der in maki ng such app oi nt m ent that 
it is desi rabl e for each Board member to se rve on as man y comm i t t ees as possi bl e duri ng 
his/her term, but that no comm i t t ee shoul d be left without cont i nui t y. 

A. Academic, Student and External Affairs Committee - The Academ i c, Student and 
Ex ternal Affai rs Comm i t t ee ma y hav e re fer red to it matt ers relat i ng to curri cul a, facul t y 
and student aff ai rs, gover nm ent relat i ons and ex ter nal relat i ons. 

1. The Vice Pr esi dent for Academ i c Aff ai rs,  the Vice Presi dent for Govern m ent Relat i ons 
and the Assi s t ant Direct o r of Strat e gi c Comm uni c at i ons, of the Univers i t y or some other 
person(s) design at ed b y t he Presi dent shal l be an ex offi ci o member of this Comm i t t ee 
and be respons i bl e for th e agend a and fo r trans m i t t i ng Comm i t t ee recom m e ndat i ons.  
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poli ci es, procedur es and program s as are deem ed appropri at e to obtai n don or financi al 
support for the Unive rs i t y as a whol e and ea ch of its campus es in order to fulfi l l 
ident i fi ed financi al goal s neces s a r y for the Univers i t y to ac com pl i s h its missi on. The 
Comm i t t ee shal l assi s t the Boa rd in ident i f yi n g wa ys to part i ci p at e and enco ura ge acti ve 
part i ci pat i on of the Boar d and its indi vi dual members in the devel opm ent acti vi t i es of the 
Univers i t y. 

B. Audit Committee -  

1. The Audi t Comm i t t ee will assi s t the Board of C urat ors in fulfi l l i ng its ov ers i ght 
respons i bi l i t i es relat i ng t o: the integri t y of the Univers i t y's fin anci al stat em ent s, the 
s yst em s of intern al cont r ol, the perform an ce o f the Univers i t y's independ e nt audi t ors and 
internal audi t funct i on, the independent audi t or's qual i fi cat i ons and indepen dence, and the 
Univers i t y's compl i ance with legal and re gul at o r y requi rem ent s.  

a. The Audi t Comm i t t ee shal l be the Bo ard Comm i t t ee on audi t.  

b. The 
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2. The Compens at i on an d Human Resourc es Comm i t t ee shal l be the Boa rd Comm i t t ee 
for ex ecut i ve compens at i on based on establ i s hed i ndi vi dual doll ar thres hol d and mult i-
yea r cont ract arr an gem en t s; Reti rem ent Disabi l i t y and Deat h Ben efi t s Progr am; me di cal 
plan and all other ben efi t program s of the Univ ers i t y; hum an resour ce and labor poli c y; 
and attendant finan ci al consi derat i ons associ at ed with these pro gram s with the ex cept i on 
of the Reti rem ent Trust. The Compens at i on and Human Resourc es Comm i t t ee has broad 
respons i bi l i t y for ove rs i ght in matt ers invol vi ng personnel and compens at i on throughout 
the Univers i t y. Th e Presi dent shal l re gul arl y cons ul t with the Comm it t ee in the foll owi ng 
areas:  

a. Mult i- year empl o ym en t cont ract s and ex tens i ons;  

b. Compens a t i on and salar y level s fo r Gen eral Of fi cers, facul t y, and sta ff;  

c. Perform an ce and annu al revi ew p rot ocol s;  

d. Market and wa ge comparat or groups; 

e. Eval uat i n g bene fi t s, reti rem ent, and post- reti r e m ent plans; and  

f. Prom ul gat i n g empl o ye e rec rui t m ent, hiri ng, and term i nat i on poli ci es. 

D. Finance Committee - The Finan ce Comm i t t ee ma y h ave refe rred to it m att ers relat i n g 
to the fiscal and account i ng fun ct i ons of the Unive rs i t y and associ at ed pro gram s and 
poli ci es.  

1. The Vice Pr esi dent for Financ e and Admi ni s t rat i on of the Univers i t y o r s ome other 
person or pe rsons desi gn at ed b y the Presi dent of t he Univers i t y shal l be an ex offi ci o 
member of this Comm i t tee. The Vi ce Presi dent fo r Financ e and Admi ni s t rat i on shal l be 
respons i bl e for the agend a and for tr ans m i t t i ng Comm i t t ee recom m endat i o ns.  

2. The Finan ce Comm i t t ee shal l be the Board Com m i t t ee on inves t m ent s.  

3. The Finan ce Comm i t t ee shal l be the Board Com m i t t ee on ph ysi cal faci l i t i es and 
mana gem ent se rvi ces. Th e Finan ce Comm i t t ee ma y hav e re fer red to it matt ers  relat i n g to 
the planni ng, buil di n g, maint enanc e and ope rat i on of the ph ysi cal fa ci l i t i es of the 
Univers i t y, and the purch as i ng of equi pm ent and s uppl i es util iz ed b y the Univers i t y. 

E. Governance, Resources and Planning Committee - 

1. The Govern anc e, Reso urces and Planni n g Comm i t t ee shal l consi s t of three cur at ors. 
The Bo ard Chai r and th e Presi dent of the Univers i t y shal l serv e as ex offi ci o members of 
the comm i t t ee. Ordi nari l y, not more than two o f t he three comm i t t ee members shal l be 
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current and future n eeds of the Univers i t y of Miss ouri and s yst em s or mean s to 
accom pl i s h the future am bi t i ons of the Univers i t y of Missouri. 

F. Health Affairs Committee 

1. The Heal t h Affai rs Com m i t t ee shal l incl ude curat ors and ma y incl ude addi t i onal 
non-curat or m embers ap poi nt ed b y the Boa rd Chai r, subj ect to approv al of the Bo ard.  
The Bo ard Chai r, subj e ct to approval of the Boa rd, shal l determ i ne the num ber of 
curat ors and n on-cu rat or members to appoi nt to the Comm i t t ee; provi ded that, the 
number of non-c urat or m embers on the Comm i t t ee shal l not ex ceed the n u mber of 
c urat or memb ers on the Comm i t t ee, unles s the Comm i t t ee temporari l y h a s more non-
c urat or memb ers than c u rat or members b ec aus e a c urat or memb er of the C omm i t t ee has 
resi gn ed from the Boa rd or the Comm i t t ee.   Commi t t ee members ma y be reappoi nt ed to 
serve addi t i onal term s.  Non- cur at or members m a y resi gn thei r comm i t t ee members hi p 
b y provi di n g writ t en noti ce to the Bo ard chai r.  Non- curat or m embers of th e Heal t h 
Affai rs Comm i t t ee serv e at the pleas ur e of the Boa rd of Curat ors and m a y b e removed b y 
the Boa rd Chai r at an y ti me, subj ect to approval o f the Bo ard.  Non- cur at or vacan ci es 
shal l be fill ed in the same manner as ori gi nal app oi nt m ent s.   

2. The Heal t h Affai rs Com m i t t ee will assi s t the Board of Curat ors in ove rs eei ng the 
clini cal heal t h ca re op era t i ons of the Univers i t y an d in coordi nat i ng those o perat i ons in 
furt heran ce o f the Univer s i t y’s tea chi ng, rese ar ch, and clini cal missi ons.  The Heal t h 
Affai rs Comm i t t ee shal l recei v e and revi ew re gul ar repo rt s from Unive rs i t y of Missouri 
Heal t h Care (“MU Heal t h Care”) and the MU Sch ool of Medi ci ne’s facul t y pract i ce pl an 
(“Univers i t y Ph ysi ci ans ”) .  Are as of ove rs i ght fo r the Heal t h Af fai rs Comm i t t ee shal l 
mini m al l y incl ude: missi on, strat e g y, govern ance, compl i ance, ope rat i ons, and 
coordi nat i on of the clini c al, teachi n g, and rese arch missi ons .  T he Heal t h Affai rs 
Comm i t t ee ma y also req ues t inform at i on and rep ort s, recei v e re fer ral s fro m the Board 
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Pre si dent ’s Report on personnel and cont ract s  – present ed b y Inte ri m Presi dent Middl et on.  
 
No acti on taken b y the Board.  

 

T
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